Eighth Edition 2006 {2)

AGREEMENT FOR SALE AND PURCHASE OF REAL ESTATE

This form is approved by the Real Estate [nstitute of New Zealand inc and by Auckland District Law Society.

DATE:
VENDOR: Karen Joan WISSE

PURCHASER:

PROPERTY
Address: 217 Greers Road, Christchurch

Estate: FEE SIMPLE +EASEHORD CROSBLEASEAFEE-SIMPLE) EROSSEEASE-EEASEHOLDY

STRATHMHN-FREEHOED STRATUVMHN-EEASEHOLD {if none is deleted fee simple)
Legal Description: '
Area (more or less): Lot/Flat’/Unit: DP: Unique ldentifier or CT:
647 m* 46 18017 CB738/28

PAYMENT OF PURCHASE PRICE

Purchase price: § e wesl £, Em‘{us GST {if any) OR Inclusive of GST (if any).
g;@% o, It“nerther is defeted the purchase price includes GST (if any).
it P
& % "“ﬁ% GST date (refer clause 12.0):

. ﬁj S o f “%

Deposit (clause 2.0} $ it it &
it m za e o5
Balance of purchase price to be paid or satasfled as ibﬂgms vy 2308 g?
(1) By payment in cleared funds on the settlem’épé date which is A
R ‘54:'
(2) In the manner described in the Further Terms ofIS‘aJ%: Qté“’?ést rate for late settiement:14 % p.a.
¥ Y

POSSESSION
Possession date {clause 3.0):
CONDITIONS (clause 8.0)
Finance condition LIM required: Yes/No
Lender:
Amount required: OlA Consent required; Yes/No
Finance date: . Land Act/OIA date:
TENANCIES (if any)
Name of tenant:
Bond: Rent: Term: Right of renewal:
SALE BY: Private Sale

Licensed Real Estate Agent

it is agreed that the vendor sells and the purchaser purchases the property, and the chattels listed in Schedule 1, on the
terms set out above and in the General Terms of Sale and any Further Terms of Sale.
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GENERAL TERMS OF SALE

1.0 Definitions, notices and inferpretation

1.1

1.2

Definitions

(1) Unless the context requires a different interpretation, words and phrases not otherwise defined have the same meanings ascribed to those words and phrases
in the Property Law Act 2007 or the Resource Management Acl 1891,

() "Agreement” means this document including the front page, these Generai Terms of Sale, any Further Terms of Sale and any schedules and attachments.

{3) "Buliding Act’ means the Building Act 1891 andfor the Building Act 2004,

(4} “Building warrant of fitness” means a building warrant of fitness supplied to & territorial authority under the Building Act.

(5) “Cleared funds” means:

(&)} cash;or
(b} abank cheque; or
{©) an eleckronic transfer of funds that has been made pursuantio a protocol agreed between the parties.

(6) “"Defauit GST" means any interest, or late payment penalty, of shorifall penaity, or other sum imposed on the vendor under the Tax Administration Act 1994 by
reason of non-payment of any GST payable in respect of the supply made under this agreement but does not include any such sum levied against the vendor
by reason of a default by the vendor after payment of the GST 1o the vendor by the purchaser,

") “e-dealing” means the process of registration of electronic instruments.

(8) “e-dealing capable” means being legally capable of performing an e-dealing.

(@ “Electronic instrument” has the same meaning as ascrived to that term in the Land Transfer (Computer Registers and Electronic Lodgement) Amendment Act
2002,

(10} "GST” means Goods and Services Tax arising pursuant to the Goods and Services Tax Act 1985 and "GST Act” means the Goads and Services Tax Act
1985,

{11) “Landoniine Workspace" means an electronic workspace faciity approved by the Registrar-General of Land pursuant 1o the provisions of the Land Transfer
{Compuler Registers and Eiectronic Lodgement) Amendment Act 2002.

{12) "LIM" means a land information memorandum issued pursuant 1o the Local Government Official Information and Meetings Act 1987,

13) “LINZ” means Land Information New Zeatand.

{14} "Local authority” means a territerial authority or & regional council.

(15 “OA Gonsent” means consent to purchase the property under the Overseas Investment Act 2005.

{16) “Property” means the property described in this agreement.

(17) “Purchase price” means the total purchase price staled in this agreement which the purchaser has agreed to pay the vendor for the property and the chattels
inctuded in the sale.

{18) “Regional counci’® means a regional council within the mearing of the Local Government Act 2002.

(19} "Remote setdement” means settlement of the sale and purchase of the properly Dy way of the purchaser paying the moneys due and payable on the
setllement date directly into a bank account nominated by the vendor, in consideration of the vendor agreeing o meet the vendor's obligations under clause
3.7(2), pursuant to a protocol agreed by the parties.

(20) “Setttement date” means the date specified as such i this agreement or, if no such date is specified, the possession date. Where the day nominated for
settlement is not a working day the settlement date shall be the last working day before the day so nominated.

{21) "Settlement staiement” means a statement showing the purcgﬂasei«,p“rj@a? pm% any GST payable by the purchaser in addition to the purchase price, jess any

Q( e

deposit or oiher payments or allowances to be credited %)étﬁ@‘ purchaser, fbﬁé&?k@{ with apportionments of all incomings and oulgoings apporiioned at the

possession dale. wE g &
(22) “Territorial authority” means a territorial authority withihe meanipd ofdhe't ocal Govémment Act 2002,
(28) “Unit title” means a unit title issued under the Unit Tiflés Act 1972} § % Lo

e

(24) The terms "principal uni¥”, “accessory unit”, “unit pi@h" and “unit” hi vé??the;gaeaniags ascrigég to those terms in the Unié Titles Act 1972,
{25) The terms “building”, “building consent”, “code cenpliance ceriificate™*Compliance schedi_glﬁ", “hyousehold unit” and “residential property develope:™ have the
meanings ascribed to those terms in the Bullding-Acl. o,

) ) T e, BT -*@%ﬁ'mz%mg‘%& % i

{26) The termn “ille” inciudes where appropriate a cgmput%&e@gi%@mﬁﬁih% ngega§|§§k;?§ thézLand Transfer (Computer Registers and Etectronic L.odgemend)
Amendment Act 2002. = it A B e

(27) The terms "going concern”, ‘registered person’, uﬁ]fply“ grgg;ij;@dxgim%5*@“‘@}‘“%:?{%5@ me:éf‘ﬁings ascribed to those terms in the GST Act.

(28) "Working day" means any day of the week other thap: £+ Bl 7 AT g
(&) Saturday, Sunday, Waitangi Day, Good Friday?«ﬁaster Monday, Anzac Day, the Soyereign's Birthday, and Labour Day, and
(5) a day in the pericd commencing on the 24th dayfﬁ“%pecember in any year and 2£t§iﬁpg on the 5th day of January in the following year, both days inclusive;

and T s
{c) the day observed as the anniversary of any province 1%@!;;%;;9 propgﬂygj‘s}situazed.

A wosking day shall be deemed to commence at 9.00 am and {0 timinati st 5.00 pm.
(29) Any act done pursuant to this agreement by a party after 5.00 pmon & working day, or on a day which is not a working day, shail be desmed to have been
done at 9.00 am on the next succeeding working day.
{30) Where fwo or more acts (including service of notices} done pursuant fo this agreement are deemed to have been done 2t the same time, they shall take effect
i he order in which they would have taken effect but for subclause 1.1{29}.
(31} Unless a contrary Intention appears on the front page or elsewhere ir this agreement.
(a) the interest rate for late setflement is double the 80 day bank bill buy rate;
(b) the applicable 9 day bank bilt buy rate is that as advised by the vendor's solicitor's bank and if more than one such rate then the highest rate during the
relevant period;
() = party is in defaudt if it did not do what it has contracted fo do to enable seftlement to occur, regardless of the cause of such failure,
Notices
The foliowing apply to all notices between the parties relevant to this agreement, whether authorised by this agreement or by the general law:
(1) Al notices must be served in writing.
{(2) Any notice under section 28 of the Property Law Act 2007, where the purchaser is in possession of the property, must be served in accordance with section
353 of that Act.
{3) Al other notices, unless otherwise required by the Property Law Act 2007, must be served by one of the following means:
(2) on the parly as authorised by sections 354 to 361 of the Property Law Act 2007, or
by on the parly or on the parly's solicitor:
() by personal delivery, or
{#) by posting by ordinary mail; or
{iii) by facsimile, or by emait; or
{iv) in the case of the party’s solicitor only, by sending by document exchange.
{4) In respect of the means of service specified in subclause 1.2(3)(h), a nctice is deemed {0 have been served:
(2) in the case of personal delivery, when received by the party or atthe solicitor's office;
(D) in the case of posting by ordinary mail, on the second warking day following the date of posting to the address for service nofified in writing by the party or
to the postal address of the solicitor’s office;
(¢) in the case of facsimile transmission, when sent 1o the facsimile number notified in writing by the parly or to the facsimile number of the soficitor's office;
(d} in the case of email, when acknowledged by the party or by the soficitor orally or by return email or otherwise in writing;
(e} inthe case of sending by document exchange, on the second working day Rollowing the date of sending to the document exchange number of the
solicitor’s office.
(5) Nofice served by a party after 5.00 pm on a working day, or on a day which is not a working day, shall be deemed to have been served by that party a1 9.0
am on the next succeeding working day.
{8) Where two or more notices are deemed to have been served at the same time, they shalt take effect in the order in which they would have been served but
for subclause 1.2(5).
{7y Any period of notice required to be given under this agreemant shall be computed by excluding the day of service,
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1.3 Interpretation
{1) I there is more than cne vendor or purchaser, the liabifity of the vendors or of the purchasers, as the case may be, is joint and several.
{2) Where the purchaser executes this agreament with provisicn: for a nominee, or as agent for an undisclosed principai, or on behalf of a company io be formed,
the purchaser shall at all times remain liable for alf obligations on the part of the purchaser.
(3) I any inserted term Gncluding any Fusther Terms of Sale} conflicts with the General Terms of Sale the inserted term shall prevail.
{4) Headings are for information only and do nof form part of this agreement.

2.0 Deposit .

24 The purchaser shall pay the deposit to the vendor or the vendor's agent immediately upon execution of this agreement by both parties and/or at such other ime as
i3 specified iy this agreement.

2.2 If the deposit Is not paid on the due date for payment, the vendor may at any lime thereafter serve on the purchaser holice requiring payment. 1f the purchaser
fails to pay the deposit on or bafore the third working day after service of the notice, time heing of the essence, the vendor may cancel this agreement by serving
notice of cancellation on the purchaser. No notice of cancellation shali be effective if the deposit has been paid before the notice of cancellation is served.

2.3 The deposit shall be in part payment of the purchase price.

24  The person to whom the deposit is paid shall hold it as a stekeholder until:

(1) the requisttion procedure under clause 5.0 is compieted without either pasty canceiling this agreement; and
{2) where this agreement is entered into subject to any condition{(s) expressed in this agreement, each such condition has been fulfitled or waived; or
(3) this agreement is cancelled pursuant to subclause $.2(3)(c) or avoided pursuant to subclause 8.7{5).

3.0 Possession and Setflement

Possession
3.1  Uniess particulars of a tenancy are included in this agreement the property is sold with vacant possession and the vendor shali so yield the property on the
possession date.

3.2  Ifthe property is sold with vacant possession the vendor shall parmit the purchaser or any person authorised by the purchaser in wriling, upon reasonable nofice:

{1) to enter the property on one occasion prior to the possession date for the purposes of examining the properly, chattels and fixtures which are included in the
saie; and

() 1o re-enter the property on or before the possession date to confirm compliance by the vendor with any agreement made by the vendor to carry out any work
on the property and the chattels and fixtures.

33 Possession shall be given and taken on the possession date. Outgoings and incomings In respact of the possession date are the responsibifity of and belong to
the vendor.

3.4  On the possession date the vendor shall make available to the purchaser keys to al exterior doors, electronic door openers relating to the property and the keys
angior security codes to any alarms which may be situated on the propery. The vendor does not have to make available keys, efectronic door openars and
security codes where the property is tenanted and these are held by the tepant.

Settiement

3.5 The purchaser shalt prepare, at the purchaser's own expense, a transfer instrument in respect of the properly, executed by the purchaser if necessary. The
purchaser shall tender the transfer instrument to the vendor of the vendor's solicitor a reasonable time prior (o the setflement date.

36 The vendor shall prepare, at the vendor's own expense, a seitiement statement. The vendor shall tender the seltlement statement to the purchaser or the
purchaser’s solicitor a reasonable tima prior to the setttement date. . - .

37  Onthe settlement date: ‘ g R s
(1} The balance of the parchase price, interest and other mgﬁé?s, if any, shall be pka‘ié-;byythe purchaser in cleared funds or otherwise satisfied as provided in this

agreement {credit being given for any amount payabis@y’ the vea;gr‘{ﬁﬁ‘deg;subclause,ﬁ.12 or 3.13),;
(2) ‘The vendor shail concurrently hand to the purchaserts o £
(a) the transfer instrument in respect of the pa'ope‘;:{?¢ provided by@hgﬁgyhéser under su@cﬁglause 3.5, in registrable form;
(b) &l other instruments in registrable form requirgd for the purpos%df"gg,g“lstering the traisfer instrument and conferring title on the purchaser in terms of the
vendor's obligations under this agreement; afid - e
(€} LINZ registration fees on each of the instruments referred to i se.9.7(2)(l), and-the purchaser's sclicitor's reasonable agency registration fees.
3.8  All obligations under subclause 3.7 are interdependefg}; g Bl %“@&' ot g

S

Electronic Instruments T - prig
3.9  Where: :"‘:::6 §&§%§£§ﬂg% ?ﬁ é’} 2 {gf
(1) the instruments confersing title on the purchaser i, terms  of the vendor's obligations {ifider this agreement can be prepared and registerad as electronic
instruments; and 'Viig P
) the vendor's salicitor Is e-dealing capable but the puithaser's solicitor is not e-dea!lb% capable or the purchaser or the purchaser's solicitor has declined to
consent to electronic registration of the instruments - % 5

ey

then the vendor's obligation under subclause 3.7(2)(b) to hand 6 %@chbageﬁéﬁﬁ?scharges or withdrawais of instruments will be satisfied:
(3} i the vendor's soficitor submits the discharges or withdrawals for segistration as giectronic instruments and produces to the purchaser's solicitor a search of

the title to the property evidencing registration of the discharges or withdrawals; or
) in the case of a remote settlement, if the vendor's solicitor provides the purchaser's solicitor with 2 written undertaking prior to settiement that

{a) the vendor's solicitor has prepared, certified, signed and pre-validated the discharges or withdrawals as electronic instruments in the Landontine

Workspace created for them by the vendor’s solicitor (quoting the e-dealing number), and

(b} immediately following receipt of confirmation of payment of the moneys due on setflement in accordance with the protocol for remote seitlement agreed
between the parfies, the vendar's solicitor shail submit the discharges or withdrawals for registration as electionic instruments and sha# produce to the
purchasers solicitor immediately after regisiration a search of the fitle o the property evidencing registration of the discharges or withdrawais.

-

3.10 Where,

(1) the Instruments confersing title on the purchaser in terms of the vendor's obfigations under this agreement can be prepared and registered as elecironic
instruments; and

() both parles’ soficitors are e-dealing capable and both: parties and thelr soficitors have consented to electronic registration of the instruments then:

(3) the purchaser's obligations under subclause 3.5 shall be satisfied by the purchaser’s solicitor certifying and signing a reasonable time prior to the setttement
date the transfer instrument in the Landonline Workspace created for the transaction by the purchaser's soficitor; and

{4) fthe vendor's obligation under subclause 3.7(2) shall be satisfied:

{a) by the vendor's solicitors preparing, certifying, signing and pre-validating a reasonable time prior {o the settiement date in such Landonline Workspace
the transfer instrument and all other instruments required to confer tile on the purchaser in terms of the vendor’s obligations under this agreement and
releasing the same upon: setflement so that ihe purchaser's soiicitor ¢an then submit them immediately after seftlement for registration; and

() by the vendor's solicitor paying to the purchaser’s solicitor the LINZ registration fees on all of the instruments mentioned in subclause 3.10(4)(a}), except
for the transfer instrument, unless an allowance for such fees has been included in the setflement statement or such fees are charged to the vendor by
LINZ.

.ast Minute Settiement
341 If due to the delay of the purchaser, settiement takes place between 4,00 pm and 5.00 pm on the setfement date {last minute settlement”), the purchaser shall
pay the vendor:

(1) one day's Interest at the interest rate for fate settiement on the portion of the purchase price paid in the last minule settlement; and

{2) if the day foliowing the last minute setfiement is noi & working day, an additional day's interest (calculated in the same manner) for each day unil, but
excluding, the next working day.

Purchaser Defaull: Late Settiement
312  [f the vendor is not in defauft and if any portion of the purchase price is not pald upon the due date for payment.

{1} The purchaser shall pay to the vendor interest at the interest rate for late setflement on the portion of the purchase price so unpaid for the period from the due
date for payment until payment {"the default period”); but nevertheless this stipulation is without prejudice to any of the vendor's rights or remedies including
any right to claim for additiona! expenses and damages. For the purposes of this subclause, a payment made on a day other than a working day or affer the
termination of a working day shak be deemed lo be made on the next foliowing working day and interest shall be computed accordingly.

{2) The vendor Is not obliget to give the purchaser possession of the properly or to pay the purchaser any amount for remaining in possession, unless this
agreement relates to a tenanted property, in which case the vendor must etect gither to!

(@) account to the purchaser on settlement for incomings in respect of the property which are payable and received during the default pericd, in which event
the purchaser shail be responsible for the outgeings relating fo the property during the default period; or

{by retain such incomings in lieu of receiving interest from the purchaser pursuant to subclause 3.12(1 ).
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Vendor Default Late Settlement or Failure to give Possession

313

(1} Forthe purposes of this subclause 3.13:

{a) the default period means:

{i} i subclause 3.13(2), the pericd from the possession date until the date when the vendor is able and willing o provide vacant possession and the
purchaser takes possession; and

(i) in subclause 3.13(3), the period from the date the purchaser takes possession uniil the date when seftlement occurs; and
{iil) in subclause 3.13(5}, the period from the possession date until the date when seitlement occurs;

{by the vendor shall be deemed to be unwiliing to give possession if the vendor does not offer to give pessession; and

(¢) the purchaser shall be deemed not to be in default if the purchaser provides reasonable evidence of the purchaser's ability to perform the purchaser's
obkigations under this agreement.

{2} If this agreement provides for vacant possession but the vendor s unable or unwilling to give vacant possession on the possession date, then, provided that
the purchaser is not in defaull:

(a) the vendor shail pay the purchaser, at the purchaser's eleciion, either:
(i) compensation for any reasonable costs incurred for lemporary accomimodation for persons and storage of chattels during the default period; or
{ii) an amount equivaient to interest at the interest rate for late setilement on the entire purchase price during the default peried; and
(1) the purchaser shalt pay the vendor an amount equivaient to the interest earned or which would be earned on overnight deposits fodged in the purchaser's
solicitor's trust bank account on such portion of the purchase price (inciuding any deposi) as is payable under this agreement on of by the possession
date but remains unpaid during the default period less:
(i) any withholding tax; and
(i} any bank or legal administration fees and commission charges; and
() any interest payable by the purchaser to the purchaser’s lender during the default pericd in respect of any mortgage or loan iaken out by the
purchaser in relation 1o the purchase of the property.

(@ I this agreement provides for vacani possession and the vendor is able and wiliing to give vacant possessicn on the possession date, then, provided the
purchaser is not in default, the purchaser may elect to take possession in which case the vendor shall not be lizble 1o pay any inferest or cther moneys to the
purchaser but the purchaser shall pay the vendor the same amount as that specified in subciause 3.13(2}b) during the default period. A purchaser in
possession under this subclause 3.13(3) is a licensee only.

(4 Notwithstanding the provisions of subgiause 3.13(3), the purchaser may elect not {o take possession when the purchaser is entitied o take it. If the purchaser
elects not to take possession, the provisions of subclause 3.13(2} shalt apply as though the vendor were unable or unwilling to give vacant possession on the
possession date.

(6) Ifthis agreement provides for the property to be sold tenanted then, provided that the purchaser is not in default, the vendor shall on setlement account to the
purchaser for incomings which are payable and received In respect of the property during the defauit period less the outgoings paid by the vendor during that
period. Apart from accounting for such incomings, the vendor shail not be fiable to pay any other moneys to the purchaser but the purchaser shali pay the
vendor the same amount as that specified in subclause 3.13(2)(b) Guring the default period.

{8} The provisions of this subclause 3.13 shali be without prejudice to any of the purchaser's rights or remedies including any right fo claim for any additional
expenses and damages suffered by the purchaser.

(7) Where the parties are unable fo agree upoen any amount payable under this subclause 3.13:

{8) An interim amount shall on seitiement be paid io a stakeholder by the party sgainst whom itis claimed until the amount payable is determined.

(b} The interim amount shall be the lower of:
{i the amount claimed; or
(iy an amount equivalent fo interest at the interest rate for laf eg“,g.gyjeglent for the relevant default period on such portion of the purchase price (inciuding

any deposit) as is payable under this agreement on ofby” ﬁe’ﬁésSeé‘sjgp&date.

{c) Any inferest earned on the interim amount net of anyiithholding tax and anyshank or legal administration fees and commission charges shall foliow the
destination of the interim amount. e el e

(d) The amount determined to be payable shall not bie'limited by ghesfiterig amount. "85,

(e) if the parfies cannot agree on & stakeholder-the interim afnolint shall be paid 1672 stakeholder nominated on the application of either party by the
presicent or vice-president for the time being §f the Law Sociégff’c?{‘ﬁijge“"disirict whereﬁ@e properly Is situated,

Deferment of Setflement and Possession Ay 5

3,14

3.18

New Title Provision

3.16

fE- Il Ny . -,

(a) tnis is an agreament for the sale by a residehfial pfgge?@gdﬁ%épe;@@a@ﬁbﬁgﬁe@ unitrand

{b) a code compliance certificate has not been igsued by the péssetsion dafar the seftlenent date in relation to the household unit -
then, unless the parties agree otherwise (in which caﬁé;}the pgg@g%sgh“aj,i enler into-a written ageeément in the form prescribed by the Building {Forms) Regutations
2004) the possession date and/or the seftlement date,'Hs theicate vmé%%“e}éhal!- b degfé‘?/red 45 the fifth working day following the date upon which the vendor has
given the purchaser notice that the code compliance ceftificate has been issued (which nolice must be accompanied by a copy of the ceriificate).
in every case, If neither party is ready, witling and able tc""é';gtﬁle on the setflement date, t,géis’etﬂemem date (and the possession date if the possession date is the
same date) shall be deferred to the second working day faﬁé_}u]ng the date upon wgc__:-wh@ﬁne of the parties gives notice it has become ready, willing and able to
settle, N :

i, it ¥
(1) Where -
{a) the fransfer of the property is to be registered against @ new titie yet o be issued; and
(b) a search copy, as defined in section 172A of the Land Transfer Act 1952, of that fitle is not obtainable by the fifth working day prior to the settlement
date -
then, untess the purchaser elects that setilement shall stll take place on the agreed seftlement date, the settiement date shall be deferred fo the fifth working day
foliowing the later of the date on which:
() the vendor has given the purchaser nolice that a search copy is abtainable; o
{d) the requisitions procedure under clause 5.0 is complete.
{2) This subclause shall not apply where it is necessary to register the transfer of the property to enable a plan to depos¥ and $itle to the property to issue,
(3) Deferment of the settiement date under this subclause shali ot constitute deferment of the possession date uniess the pariies so agree,

4.0 Risk and insurance

4.1
42

4.3

The property and chattels shall remain at the risk of the vendor uniil possession s given and taken.

If, priot to the giving and taking of possession, the property Is destroyed or damaged, and such destruction or damage has not been made good by ihe possession
date, then the following provisions shali apply:

{1) Ifthe destruction er damage has been sufficient fo render the property untenantable and it is untenantabie on the possession date the purchaser may:

{@) complete the purchase al the purchase price, less a sum equal to any insurance moneys received or receivable by or on behalf of the vendor in respect
of such destruction or damage, provided that no reduction shali be made to the purchase price If the vendor's instrance company has agreed to reinstate
for the benefit of the purchaser o the extent of the vendor's insurance cover; or

(b} cancel this agreement by serving notice on the vendor in which case the vendor shall returh to the purchaser immediately the deposit and any other
moneys paid by the purchaser, and neither party shali have any right or claim against the other arising from this agreement or its cancefiation.

{2} ¥ the property is not untenantable on the possession date the purchaser shall complete the purchase at the purchase price less a sum equal to the amouni of
the diminution in value of the property.

(3) In the case of a property zoned for rurai purposes under an operalive District Plan, damage 1o the property shall be deemed fo have rendered the property
unienantable where the diminuion in vaiue of the property exceeds an amount equal to 20% of the purchase price.

The purchaser shall not be reguired to take over any insurance poficies heid by the vendor.
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5.0 Title, boundaries and reguisitions

5.1  The vendor shail not be bound to point out the boundaries of the property except that on the sale of a vacant residential lot which is not limited as to parcels the
vendor shall ensure that ali boundary markers required by the Cadastral Survey Act 2002 and any ralated rules and regulations fo identify the boundaries of the
property are present in their correct positions af the possession date.

52 {1} The purchaser s deemed fo have accepted the vendor's fitle except as to objections or requisitions which the purchaser is entitied to make and notice of

which the purchaser serves on the vendor on or before the earlier of:
{2) the tenth working day after the date of this agreement; or

(b) the possession date, or

(¢) the setilement date.

(2) If a pian has been or is to be submitted to LINZ for deposit in respect of the property, then in respect of objections or reguisitions arising out of the plan, the
purchaser is deemed to have accepted the title except as to such objections or requisiticns which the purchaser is entifled to make and notice of which the
purchaser serves on the vendor or: or before the fifth working day following the date the vendor has given the purchaser:

{a) notice that the plan has been deposited; or
(b) notice that fwhere a new title is to issue for the property) the titte has issued and a search copy of i as defined in section 172A of the Land Transfer Act
1952 i obtainable.

(3) If the vendor is unable or unwilling to remove or comply with any objection or requisition as fo fitle, nofice of which has been served on the vendor by the
purchaser, then the following provisions will apply.

(a) The vendor shall notify the purchaser (“a vendor's notice”) of such inability or unwillingness on or before the fifth working day after the date of service of
the purchaser's nofice.

(b) ¥ the vendor does not give a vendor's notice the vendor shalt be deemed to have accepted the objection or requisition and it shail be a requirement of
seftiernent that such objection or requisition shali be complied with before seftlement.

{€) 1fthe purchaser does not on or before the fith working day after service of a vendor's notice nolify the vendor that the purchaser waives the objection or
requisition, either the vendor or the purchaser may (notwithstanding any intermediate negotiations) by notice to the other, cancel this agreement,

{4) in the event of cancellation under subclause 5.2(3), the purchaser shall be entitled to the immediate return of the deposit and any octher moneys paid under
this agreement by the purchaser and neither party shall have any right or ciaim against the other arising from this agreement or its canceltation. In particular,
the purchaser shali not be entitied to any interest or to the expense of investigating the tifle or to any compensation whatever.

53 (1) [fthe title to the property being $old is a cross lease fille or a unit {itle and there are:

(8) inihe case of a cross lease title!
(i} atterations to the external dimensions of any leased structure; or
(i) buildings or structures et intended for common use which are sifuated on any part of the land that is not subject {0 a restricted user covenant;
() inthe case of a unit title, encroachments oul of the principai unit or accessory unit title space (as the case may be):
the purchaser may requisition the titte under subciause 5.2 requiring the vendor:
(i} in the case of a cross lease difle, to deposit a new plan depicting the bufidings or structures and register a new cross lease of ¢ross leases (as the
case may be) and any other anciliary dealings in order to convey good title; or
(i) in the case of a unit title, to deposit a redevelopment plan or new unit plan (as the case may be) depicting the principal and/or accessory units and
reglster such transfers and any other gncillary dealings in order fo convey good fitle.

{2) The words "alterations fo the external dimensions of any ieased structure” shail only mean alterations which are attached to the leased structure and
enclosed.

54  Except as otherwise expressly set forth in this agreement, no errof, omxjségi_qq or.misdescription of the property or the title shall anrul the sale but compensation, if
demanded in writing before seitlement but not otherwise, shall b§ rﬁad@ T giver dithe case may require.

55  The vendor shall not be liabie to pay for or contribute towar«d%‘)'é‘e expense of erection‘ap maintenance of any fence between the property and any contiguous land
of the vendor bul this proviso shail not enure for the benefit Of any s@é@é@t pu:chasér;gf the contiguous land; and the vendor shall be entitied to require the
inclusion of a fencing covenant {o this effect in any tran%ﬁé;”ﬁ- of the prapjérigy. & 4 % x&;i )

‘ i L ; i
6.0 Vendor's warranties and undertakings F k%fj‘ i’;,
6.1 The vendor warrants and undertakes that at the date & ihis agreement the vendor has not. 40
(1} received any nofice or demand and has no knoﬁ?‘édgeéﬁf‘?an}yg{&egu;’isu}gniof&%tjéaﬁé@l' . reqyirement.
(@ from any local or government authority or offier stétuto%béjﬁdyg o ¥ et 1 A
(b} under the Resource Management Act 1991, o e e
{©) from any fenant of the property, or wh § st wen o g O , 2% i
{d) from any other party; or ,{"2@; BT 2008 &

(2) given any consent or waiver — Vk‘, ”;J%&:‘

which directly or indirectly affects the properiy and which g%gf&ot been disclosed in writing fo the purchaser.

6.2  The vendor warrants and undertakes that at the giving and taking. of possession: @wj’?f ¥
{1) The chatiels are delivered to the purchaser in their state of Fé’ﬁé’\@aa abitie, ddte of this agreement (fair wear and tear excepted) but failure so to deliver the

chattets shall only create a right of compensation.

(2} All electrical and other installations on the property are free of any charge whatsoever.

(3) There are no arrears of rates, water rates or charges outstanding on the property.

{4) Where an allowance has been made by the vendor in the seftlement statement for incomings receivable, the settlement statement corsectly records those
allowances including, in particulasr, the dates up to which the aliowances have been made.

{5) Where the vendor has done or caused ¢ permitted to be done on the property any works:

{8) any permit, resource consent of building consent required by law was chiained; and
{b) the works were completed in compliance with those permits or consents, and
{c} where appropriate, a code compliance certificate was issued for those works.

{8) Where under the Building Act, any building on the preperty sold requires & compliance schedule:

(a) the vendor has fully complied with any requirements specified in any compliance schedule issued by a territorial authority under the Building Act in
respect of the building;

() the building has a current building warrant of fitness; and

{¢) the vendor is not aware of any reason, thai the vendor has not disciosed in writing fo the purchaser, which would prevent & building warrant of fitness
fram being supplied to the territerial authority when the building warrant of fitness is next due.

8.3  The vendor warranis and undertakes that at seftlement:

(1) Since the date of this agreement, the vendor has not given any consent of waiver which directly or indirectly affects the property.

{(2) Any notice or demand received by the vendor, which directly or indirectly affects the property, afler the date of this agreement:

() from any local or government authority or other statuiory body; or
(b) under the Resource Management Act 1991; or

{c} from any fenant of the property; or

{d) from any other party -

has been delivered forthwith by the vender to either the puschaser or the purchaser's solicitor, uniess the vendor has paid or complied with such notice or demand.

If the vendor fails to so deliver or pay the notice or demand, the vendor shail be liable for any penalty incurred,

{3) Any chattels included in the sale are the unencumbered property of the vendor.

6.4 The vendor warrants and undertakes that on or immediately after possession:

{1} if the water and wastewater charges are determined by meter, the vendor will have the water meter read and will pay the amount of the charge payable
pursuant to that reading; but it the water supplier will not make special readings the water and wastewater charges shal be apportioned.

2) Any oulgoings included in the seltlement statement are paid in accordance with the sefflement statement and, where applicable, to the dates shown in the
sefllement statement, or will be so paid immediately after the possession date.

{3} The vendor will give notice of sale in accordance with the Locat Government (Rating} Act 2002 to the territorial authority and regionai councii in whose district
the land s situated and will 2iso give notice of the sale to every other authority that makes and levies rates or charges on the land and to the supplier of waler.

{4) Where the property comprises a stratum estate, the vendor will rotify the secretary of the body cerporate in writing of the transfer of the propesty and the
name and address of the purchaser.

6.5 Breach of any warranty or underizking contained in this clause does not defer the obligation fo setile. Sefttiement shall be without prejudice to any rights or

remedies available fo the parties at law or in equily, inciuding but not fimited to the right to cancel this agreement under the Contractual Remedies Act 1979.
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7.0 Unit title and cross lease provisions
Unit Titles

71

7.2

i the property is a unit titie the vendor warrants and undertakes as follows:
(1) Apart from regutar pericdic contributions, no confributions have been levied or proposed by the body corporate that have not been disclosed in writing to the
purchaser.
(2) Notiess than five working days before the settlement date the vendor wilt provide:
{a) & copy of all insurance policies or certificates effected by the body corporate under the provisions of section 15 of the Unit Titles Act 1972 (“the Act”); and
{b) a certificate from the body corporate under section 36 of the Act. Any periodic contributions shown in that certificate shall be apportioned.
(3) There are no amounts owing by the vendor under sections 14, 33 or 34 of the Act.
{4) There are no unsatisfied judgments against the body corporate and no proceedings have been instituted against or by the body corporate.
(5) No order or deciaration has been made by any Coust under sections 28, 37, 40, 42, 43, 46 or 51 of the Act.
{6) The vendor has no knowledge or notice of any fact which might give rise to or indicate the possibility of:
(2) the vendor or the purchaser incurring any liability under sections 14, 33 or 34 of the Act; or
{b) any proceedings being instituted by or against the body corporate; or
{c} any order or declaration baing sought under sections 28, 37, 40, 42, 43, 46 or 51 of the Act.
(1) 'the vendor is not aware of proposals to pass any body corporate resolution relating to its rules nor are there any unregistered changes to the body corporate
rules which have not been disclosed in writing o {he purchaser.
(8) No lease, licence, easement or special privilege has been granted by the body corporate in respect of any part of the common property.
(9 No resolution has been passed and no application has been made and the vendor has no knowiedge of any proposat for
(@) the transfer of the whole or any part of the common property;
(b) the addition of any land to the common propesty,
{c} the cancellation of the unit plan; or
{) the.deposit of a new unit plan in substitution for the existing unit plan
which has not been disclosed in writing 10 the purchaser.
{10} As at the giving and taking of possession, all contributions and other moneys payable by the vendor to the body corporate have been paid in full,
If the vendor does not provide a copy of all insurance policies or certificates and the certificate under section 36 in accordance with the requirements of
subclause 7. 4(2):
(1) The seltiement date shall be deferred to the fifth working day foflowing the date on which that information is provided to the purchaser.
{2) The purchaser may elect that settiement shall stili take place on the settiement date, such efection not being a waiver of any rights under subclause 7.1(2)(b)
io a proper apportionment of outgoings.
(3 Deferment of the settiement date under this subclause shall not constitute deferment of the possession date unless the purchaser so elects.

Unauthorised structures - Gross ieases and unit titles

73 (1) Where structures {not stated in clause 5 fo be requisitionable) have been erected on the property without:
(a) in the case of a cross lease fitle any required lessors’ consent; or
{b} in the case of a unit title any required body corporate consent -
the purchaser may demand within the period expiring on the earlier ¢f:
() the tenth working day after the date of this agreement; or
(i) the possession date; or . onl e,
(i) the settlement date - g B weal T ’
that the vendor obtain the written consent of the currentgjéssors or the body corpb‘“ré;e (as the case may be) to such improvements (‘a current consent”) and
provide the purchaser with a copy of such conseni on i before thef'é‘ﬁcgyt‘ﬁ“%?ngnt date. "2,
(2) Shouid the vender be unwiling or unable to obtg,fg a current gogﬂsén’t tF:;en the pr@ég‘dﬁure set oul in subctauses 5.2(3) and 5.2(4} shall apply with ihe
purchaser's demand under subclause 7.3(1) being deemed to be‘an-objectipn and requis‘sgign.
By i i
8.0 Conditions and mortgage terms B . &
Pariicular conditions v rewpnurwioile®
8.1 I particulars of any finance condition(s) are insertedién thesont page gf}'tﬁ s%@“ﬁéﬁ?né‘nt‘?%h%sﬁﬁmemem is conditional upon the purchaser arranging finance in
terms of those particulars on or before the finance daytgj= ) ) . ggif
8.2 (1) Ifthe purchaser has indicated on the front page 6fdhis agfeenient at ot IBF Eréguirea: o
(@) that LM is to be obtained by the puschaser af’ﬁ»@e purchaser's cost! and P =
(B the purchaser is to request the LIM on or before ;@g fifth working day after the dat& of this agreement; and
(¢} this agreement is conditional upan the purchaser af)gg)ving that LIM, i

(2) If the purchaser does not approve the LIM, the purchaseréhall give notice lo Ii’lve_;‘i%?ldﬂi' (“the purchaser's notice”™) on or before the fifteenth working day after
the date of this agreement stating the particular matiers i "Téshict ofHicH approval is withheid and, if those matters are capable of remedy, what the
purchaser requires o be done to remedy those matters. if the purchaser does not give a purchasar's notice the purchaser shall be deemed fo have approved
the LIM. If through no fault of the purchaser the LIM is not avaitable on or before the fifteenth working day after the date of this agreement and the vendor
does not give an extension when requested, this condition shall not have been futfilled and the provisions of subclause 8.7(5) shall apply.

{3) The vendor shail give notice fo the purchaser ("the vendor's notice”) on or hefore the fifth working day after receipt of the purchaser's notice advising whether
or not the vendor is abie and willing to comply with the purchaser's notice by the setfiement date.

{4) If the vendor does not give a vendor's notice, or if the vendor’s notice advises that the vendor is unable or unwilling to comply with the purchaser's notice, and
if the purchaser does not, on or before the tenth working day afler the date on which the purchaser's notice is given, give nelice fo the vendor that the
purchaser waives ihe objection to the LIM, this condition shail not have been fulfiled and the provisions of subclause 8.7(5} shall apply.

(5) if the vendor gives a vendor's hotice advising that the vendor is able and wiling fo comply with the purchaser's nofice, this condition is deemed o have been
fuifiled and it shall be a requirement of settlement that the purchaser's nofice shall be complied with, and alsc, if the vendor must carry out work on the
property, that the vendor shali obtain the approval of the territoriat authority fo the work done, both before setttement.

83 (1) lthe purchaser has indicated on the front page of this agreement that OIA Gonsent is not required then the purchaser warrants that the purchaser does not
require OIA Consent.

(2) If the purchaser has indicated on the front page of this agreement that OIA Consent s required, this agreement is conditional upon OlA Consent being
cbtained on or before the Land Acl/OiA date shown on the front page of this agreement, the purchaser being responsible for payment of the application fee.

8.4  If this agreement relates to a transaction to which the Land Act 1948 applies, this agreement is subject 1o the vendor obtaining the necessary consent by the Land

Act/OlA date shown on the front page of this agreement.

85 [f the Land Act/OlA date is not shown on the front page of this agresment that date shall be the possession date or a date two months from the date of this
agreement whichever is the sconer.
8.6  If this agreement relates to a transaction fo which section 225 of the Resource Management Act 1991 applies then this agreement is subject to the appropriate

condition(s) imposed by that section.

Qperation of conditions

87

if this agreement is expressed o be subject either to the above or to any other condition(s), then in relation fo each such condition the foliowing shail apply unless

othemwise expressly provided:

{1) The condition shall be a conditicn subsequent.

{2} The parly or parties for whose benefit the condition has been included shalt do all things which may reasonably be necessary to enable the condition to be
fuifiled by the date for fulfilment,

(3) Time for fulfiment of any condition and any extended time for fuliiiment to a fixed date shali be of the essence.

{4) The condition shalf be deemed fo be not fulfilied until notice of fulfiiment has been served by one party on the other parly.

(5 If the condifion is not fulfited by the date for fulfilment, either party may at any time before the condition is fulfilled or waived avold this agreement by giving
notice to the other. Upon aveidance of this agreement the purchaser shall be entitled to the Immediate return of the deposit and any cther moneys paid by
the purchaser under this agreement and neither party shall have any right or claim against the other arising from this agreement or its termination.

{8) At any time befors this agreement Is avoided the purchaser may waive any finance condition and either parly may waive any other cendition which is for the
soie benefit of that parly. Any waiver shali be by notice.
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Morlgage terms

8.8

8.9

Any morlgage lo be arranged pursuant 1o a finance condition shalt be upon and subject to the terms and conditions currently being required by the fender in
respect of loans of a simiar nature,

i the vendor is fo advance mortgage moneys to the purchaser then, unless otherwise stated, the morlgage shall be in the appropriate “fixed sum” form currently
baing published by the Auckland District Law Scciety,

9.0 Notice to complete and remedies on default

g4 (1) #ihe saleis not settied on the settlement date either party may at any time thereafter serve on the other parly a seftlement notice; but
(2} The settlement notice shall be effective only if the parly serving it is at ihe time of service either in all material respects ready able and willing to proceed to

seflle in accordance with the notice or is not so ready able and willing to settle only by reason of the default or omission of the other party.

(3) If the purchaser is in possession the vendor's right to cancel this agreement witl be subject to sections 28 to 38 of the Properly Law Act 2067 and the
settlement notice may incoTporate or be given with a notice under section 28 of that Act complying with section 29 of that Act.

9.2  Subject to clause $.1(3}, upon service of the setflement notice the party on whom the notice is served shall setile:

1) on or before the twelfth werking day after the date of service of the noice; or

{2) on the first working day after the 13th day of January if the period of twelve working days expires during the pericd cammencing on the 6th day of January
and ending o the 13th day of January, both days inclusive -

time being of the essence, but without prejudice fo any intermediate right of cance#ation by either party.

93 (1) Ifthis agreement provides for the payment of the purchase price by instalments and the purchaser fails duly and punctually to pay any instalment on or within
one month from: the date on which It fall due for payment then, whether or not the purchaser is in possession, the vendor may immediately give notice fo the
purchaser calling up the unpaid balance of the purchase price, which shalt upon service of the notice fal immediately due and payable.

{2) The date of service of the notice under this subclause shall be deemed the settiement date for the purposes of subclause &.1.

{3) The vendor may give a settiement notice with a nofice under this subclause.

{4) For the purpose of this subclause a deposit is not an instalment.

9.4  If the purchaser does not comply with the terms of the seftlement notice served by the vendor then, subiect io clause 8.1(3):

(1} Without prejudice o any olher rights or remedies available 10 the vendor at law or in equity the vendor may.

{a) sue the purchaser for specific performance; or

(b) cancel this agreement by nolice and pursue either or both of the following remedies namely:
() forfeit and retain for the vendor's own benefit the deposit pald by the purchaser, but not exceeding in all 10% of the purchase price; and/or
(i) sue the purchaser for damages.

(2) Where the vendor is entitled fo cancel this agresment the enlry by the vendor inle a conditionat or unconditional agreement for the resale of the property or
any part thereof shalt take effect as a canceliation of this agreement by the vendor if this agreement has not previously been cancelied and such resale shall
be deemed to have occurred after cancetiation,

(3) The damages claimable by the vendor under subclause 9.4 {1){b)(H) shall include all damages claimable at common law or in equity and shall also include
{but shall not be limited to) any loss incurred by the vendor on any bona fide resale contracted within one year from the date by which the purchaser should
have setiled in compliance with the setlement notice, The amournt of that loss may include:

(a) interest on the unpaid portion of the purchase price at the interest rate for late settlement from the settiement date to the seftlemenf of such resate; and
(b} all costs and expenses reasonably incurred in any resale or attempted resale; and
(c} all putgoings (other than interest) on or maintenance expenses in respect of the property from the settiement date to the settlement of such resale.

{(4) Any surpius money arising from a reszle as aforesaid shall be iﬁetégggggby ggeq\;endor.

85  If the vendor does not comply with the terms of a settlement nﬂ{:_tié:e-‘éervéd by %hé’p&?%hégser then without prejudice to any other rights or remedies available to the
purchaser at iaw or in equily the purchaser may: 5 F5 — w e

\ . 2 ‘ T Wy 0

(1) sue the vendor for specific performance; or . o & s ‘?3% T

2 ca_ncel this_, agreement by notice and reqt_ure the vefidor forthwith fp_fggay_ tq;;the purchas“‘éz;@ny deposit and any other money pgid on account of the purchase
price and interest on such sum(s) at the interest rate for iate settie”mgntfﬁozgﬁ the date or dates of payment by the purchaser until repayment,

96 The parly serving a setfiement notice may extend the term of the ndiicebr one or more §’§eciﬁcally stated periods of fime and thereupon the term of the
seftlement nofice shalt be deemed fo expire on the st daégg,géf the exte_ndeg pericd ¢f pe;iods %nd it shail operate as though this c!aase stipulated the extended
period(s) of nefice in lieu of the peried ctherwise applicablg; andy “"’é‘”%ﬁ\‘gﬁl?e“é‘of”tﬁé%‘é?séf’enceiggcordingiy. An extensior: may be given either before or after the
expiry of the period of the notice, pod e el R G S e 3%

8.7  Nothing in this clause shall preciude a party from suinj_g}fcr specific pe.rformance_;mw}t_gagt giving gjsettlement notice.

98 A party who serves a settlement notice under this clagSe shalFHOTSE it Brhoh,Ghan essential term by reason only of that party’s failure to be ready and abie fo
seftle upon the expiry of that netice. g f%;:

10.0 Non-merger éf?"@, KA‘*?*‘&

10.1 The obfigations and warranties of the parties in this ag reement@i‘aﬂ;gﬁ_{ merge witlgg;‘?ﬁ‘&' ‘

{1) the giving and taking of possession; TR e LR

{3) seftlement;

{3) the transfer of fitle to the property;

4y delivery of the chattels §f any); or

(5) registration of the fransfer of fille to the properiy.

11.0 Agent
11.1 ¥ the name of a ficensed real estate agent is recorded on this agresment it is acknowledged that the sale evidenced by this agreement hag been made through

that agent whom the vendor appoinis as the vendor's agent to effect the sale. The vendor shall pay the agent's charges incliding GST for effecting such sale.

12.0 Goods and Services Tax

121

122

i2.3
12.4

If this agreement provides for the purchaser to pay (in addition to the purchase price stated without GST) any GST which is payable in respect of the supply made
under fhis agreement then:

(1) The purchaser shai pay {o the vendor the GST which is so payable in one sum on the GST date.

{2) Where the GST date has not been inserted on the front page of this agreement the GST date shail be the possession date.

(3) Where any GST is nof so paid to the vendor the purchaser shall pay to the vendor:
{a) interest at the interest rate for late seitlement on the amount of GST unpaid from the GST date until payment; and
(b) any default GST.

{4) [t shall net be a defence io a claim against the purchaser for payment to the vendor of any default GST that the vendor has failed to mitigate the vendor's
damages by paying an amount of GST when it fell due under the GST Act.

(5} Any sum referred to in this clause is included in the purchase price, interest and other moneys, if any, referred {o in subclause 3.7.

If the supply under this agreement is a taxable supply the vendor will deliver a tax invoice to the purchaser on or before the GST date or such eariier date as the

purchaser is entitled o delivery of an invoice under the GST Act.

The vendor warzants that any dwelling and curtilage or part thereof supplied on sale of the property are not & supply to which section 5{18) of the GST Act applies.

(1) Without prejudice io the vendor's rights and remedies under clause 12.1, where any GST is not paid fo the vendor on or within one month of the GST date,
then whetter or not the purchaser is in possession, the vender may immediately give notice to the purchaser cailing up any unpaid balance of the purchase
price, which shalt upen service of the notice fall imediately due and payable.

(2) The date of service of the notice under this subclause shall be deemed the setilernent date for the purposes of subclause 9.1.
{3) The vendor may give a setilement notice under subclause 9.1 with a notice under this subclause.
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13.0 Supply of a Going Concern

13.1  if the supply made pursuant to this agreement comprises the supply of a taxable aclivity that is a going concern at the time of the supply then, uniess otherwise
expressly stated herein:
(1) each parly warrants that if is & registered person or will be so by the date of the supply;
(2) each party agrees {o provide the other parly by the date of the supply with proof of its registration for GST purpeses;
(3) the parties agree that they intend that the supply is of a taxable activity that is capable of being carried on as 2 going cancem by the purchaser; and
4) the parties agree that the supply made pursuant to this agreement is the supply of a going concern on which GST is chargeabie at zero per cent.

13.2  If it subseguently franspires that GST is payable in respect of the supply and if this agreement provides for the purchaser to pay (in addition fo the purchase price
without GST) any GST which is payable in respect of the supply made under this agreement then the provisions of clause 2.0 of this agreement shali apply.

14.0 Limitation of Liability
14.1  1f any person enfers info this agreement as trustee of a trust, then:
{1) That person warranis that:

(a) - that person has power to enter into this agreement under the ferms of the trust;

(B) that person has properly signed this agreement in accordance with the terms of the trust;

{c) that person has the right to be indemnified from the assets of the trust and that right has not been lost or impalred by any action of that person including

entry into this agreement; and
{d} all of the persons who are trustees of the trust have approved eniry into this agreement.

{2) I that person has na right to or inferest in any of the assets of the trust except in that person’s capacily as trustee of the trust, that person’s liabitity under this
agreement shall not be personal and unfimited but shall be fimited to an amount egual to the vaiue of the assets of the trust that are availabie to meet that
person’s lability uniess the right of that person {o be indemnified from the assets of the trust has been lost and, as a result, the other party to this agreement
is unabie to recover from that person that amount.




FURTHER TERMS OF SALE
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%SCHEDULE 1*"*«

L
List all chattél¥includad i the sale
(strike out or add as applicable}

Stove Fixed floor coverings Blinds Curtains Drapes Light fittings
WARNING (7his waming does not form part of this agreement)
This is a binding contract. Read the information set out on the back page before signing.
Signature of vendor(s) Signature of purchaser(s)




BEFORE SIGNING THE AGREEMENT

¢ [t is recommended both paries seek professional advice

before signing. This is especially so if.

> there are any doubts. Once signed, this will be a
binding contract with only restricted rights of termination.

» the property is sold as a going concern.

> Property such as a hotel or a farm is being sold. The
agreement is designed primarily for the sale of
residential and commercial property.

> the properly is vacant land in the process of being
subdivided or there is a new cross lease or unit {itle to
be issued. In these cases additional clauses may need
to be inserted.

» there is any doubt as to the position of the boundaries.

» the purchaser wishes to check the weathertightness and
soundness of consiruction of any dwellings or other
buildings on the land.

+ The purchaser shouid investigate the status of the properly
under the Council's District Pian. The property and those
around it are affected by =zoning and other planning
provisions regulating their use and future development.

« The purchaser should investigate whether necessary
permits, consents and code compliance certificates have
been obiained from the Councl where building works have
been carried out by an earlier owner. This investigation can
be assisted by obtaining a LIM from the Council.

¢ The purchaser should compare the title plags agamstwthg
physical location of existing structures whegg he prog urty"%lsz
a cross lease or unit title. Structures .or atterats@ns«ﬁm
structures not shown on the plans mayf;result in the“‘“trﬂe
being defective.

» In the case of z unit tifle, the purchaSer should” mqu:re

whether the body corporate holds fun&is J@“T%@eternedfw

mainienance of common property. e .

» The vendor should ensure the warranties ancf w%dertakmgs ¢

in clauses 6 and 7:

» are able to be complied with; and i not

> the applicable warranty is deleted from the agreement
and any approptiate disclosure is made to the
purchaser.

r;w ‘j}%ﬁi

+ Both parties should ensure the chattels list in Scheduie 1 is
accurate,

« [f the property is sold as a "going concern”, the vendor
should ensure the purchase price is stated on the front page
as "PLUS GST (if any)".

THE ABOVE NOTES ARE NOT PART OF THIS AGREEMENT
AND ARE NOT A COMPLETE LIST OF MATTERS WHICH ARE
IMPORTANT IN CONSIDERING THE LEGAL CONSEQUENCES
OF THIS AGREEMENT.

PROFESSIONAL ADVICE SHOULD BE SOUGHT REGARDING
THE EFFECT AND CONSEQUENCES OF ANY AGREEMENT
ENTERED INTC BETWEEN THE PARTIES.

THE PURCHASER i8S ENTITLED TO A COPY OF ANY SIGNED
OFFER AT THE TIME IT IS MADE.

% preni 535;%
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AGREEMENT FOR SALE AND
PURCHASE OF REAL ESTATE

© This form is copyright fo the Real Estafe Instifute of New Zealand Inc and
Auckland District Law Sociely

DATE:

VENDOR: Karen Joan Wisse

Contact Details:

VENDOR’S SOLICITORS:

Firm: Goodman Steven Tavendale Reid
individual Acting: Mark Tavendale/Dallas Keenan

Contact Details:
P O Box 442
Christchurch
Ph: 374 9999
Fax: 374 6888

fs,mw
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PU R}CHASER:

PURCHASER’S SOLICITORS:
Firm:
Individual Acting:

Contact Details:

REAL ESTATE AGENT:

Agent's Name: PRIVATE SALE
Manager:

Salesperson:

Contact Details:




